
 
The precautionary principle and climate science tells us we must keep most of the 
remaining reserves of oil in the ground (crust), and eliminate coal and natural gas 
consumption very soon. 
 
My presentation says “The world’s remaining emissions budget is equivalent to 1200 billion 
barrels of oil.* Even a rapid termination of coal and natural gas use will obviously subtract from 
this allowable burnable oil” 
 
* Lenton et al. (2018) Nature 575: 592-595,  Moreover, this same article points out: 
 
“The world’s remaining emissions budget	for a 50:50 chance of staying within 1.5 °C of 
warming is only about 500 gigatonnes (Gt) of CO2. Permafrost emissions could take an 
estimated 20% (100 Gt CO2) off this budget10, and that’s without including methane from deep 
permafrost or undersea hydrates. If forests  are close to tipping points, Amazon dieback	could 
release another 90 Gt CO2 and boreal forests a further 110 Gt CO2 (ref. 11). With global total 
CO2 emissions still at more than 40 Gt per year, the remaining budget could be all but erased 
already. “ (p.594) 
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Hence, it will certainly be a challenge, but we owe it to the children of the world  to still have a 
chance to keep the emissions budget below 1.5 deg C warming,  using the minimum necessary 
amount of oil to supply energy while it is being replaced rapidly by wind/solar. Hopefully ever 
higher EROEIs for new photovoltaics and wind will make it possible with less oil to create 
them and faster implementation of this renewable energy infrastructure, the latter being the main 
factor, along with very fast phase out of coal and natural gas. 
 
Readings 
 
https://mronline.org/2019/06/25/the-path-to-climate-justice-passes-through-caracas/ 
https://climateandcapitalism.com/2019/09/17/china-and-the-prospects-for-a-global-ecological-
civilization/ 
 
https://climateandcapitalism.com/2020/03/07/ecosocialist-case-for-co2-removal/  
https://medium.com/insurge-intelligence/100-renewables-wishful-thinking-or-an-imperative-goal-
9879a8947d1b (Updated in our book The Earth is Not for Sale, http://theearthisnotforsale.org) 
 
http://www.theearthisnotforsale.org/Critique_Capitalocene.pdf,  
http://www.theearthisnotforsale.o rg/gaia2.pdf 
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